
 

Beyond tzedakah:  JUF’s other financial investments in Israel 

A few recent Jewish media stories have critically reported on the alleged lack of Jewish Federation 

investments in the Israeli market.  We are proud to share the truth about JUF’s holdings: 

1. Years before the issue of federation investments in Israel became a public discussion, JUF 

actively invested in the Jewish State. Today we have tens of millions of dollars invested there – 

more than any other federation. In fact, relative to its market, JUF’s investments are significantly 

over-weighted in Israel. 

2. JUF was the lead seed investor in the VanEck Vectors Israel ETF (ISRA), which tracks the 

BlueStar Israel Global Index. 

3. JUF has other diverse, direct investments in Israel as well as in managed funds with substantial 

Israeli holdings. JUF’s portfolio has single-country strategies only for the U.S. and Israeli 

markets. 

4. We do not invest a single dollar in broad non-U.S. index funds.  In fact we have zero passive 

exposure to ANY country outside of the U.S. (S&P 500) and Israel (BlueStar). This means we 

have absolutely no incidental permanent exposure to any country, including those listed in the 

April 5, 2017 Times of Israel article. 

5. JUF actively promotes investments in Israel to other federations and has advocated at national 

investment conferences for doing just that. 

6. Since eight other federations are invested in JUF’s Pooled Endowment Portfolio, their Israel 

holdings mirror JUF’s significant holdings. 

7. JUF is also one of the largest Jewish institutional investors in Israel Bonds. 

8. On the BDS front, JUF was the lead advocate for the Illinois, Cook County and City of Chicago 

laws barring their respective pension funds from investing in BDS-supporting companies.  

9. Early this year, JUF became the first federation to invest ($1 million) in JLens’ S&P 500 index 

fund that, based on Jewish values, employs shareholder-advocacy to counter BDS efforts in the 

socially responsible investment arena. 
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